
LRC Leadership Event Sparks Innovative Ideas 
for Milwaukee’s Underserved Economic Markets

Emphasizing the profound value of public-private partnerships, Annie Donovan, director of the U.S. Department of the 

Treasury’s Community Development Financial Institutions Fund (CDFI Fund), addressed the impact that new financing 

models can have on Milwaukee’s urban development.

 “These projects are creating opportunity where it is needed most, transforming lives and communities,” Donovan said, 

referring to the nearly $1 billion in investments in Milwaukee spurred by CDFIs and community development entities. 

Donavan spoke at a November 19, 2015 luncheon in Milwaukee. Legacy Redevelopment Corporation (LRC) organized the 

second annual leadership event to bring together the financial community, investors and others interested in promoting 

growth. LRC is a nonprofit CDFI that provides strategic lending solutions and ongoing support to Milwaukee’s small 

businesses and nonprofit organizations. CDFIs are entities such as banks, loan funds or venture capital providers that help 

individuals and organizations finance projects in an effort to foster economic opportunity and revitalize neighborhoods.

In his introductory message, Milwaukee Mayor Tom Barrett described his personal interest in New Market Tax Credits. “We 

understand the need for more capital improvements for the underserved community,” he said. Barrett also spoked about 

the area’s pervasive income disparity, saying “it all comes back to how to get more investments.”

Donovan complimented Barrett on the city’s success and talked about how Milwaukee’s 12 CDFIs help leverage capital 

investments to make the area stronger. Projects such as Palermo’s Pizza, Ingeteam and P3 Development Group are “a 

testament to the commitment” the community has in growth, she said. 

She also brought up Stanford economist Dr. Raj Chetty’s concept of creating change at the intersection of people and place, 

noting that the market will not do it without help.

“We have a choice: Do we accept the challenge of doing more, or do we turn away?” she said, noting that CDFIs are 

“uniquely qualified to play the role of aggregators and to provide the platform for partnerships that bring together the 

diverse skills and resources needed to get projects done.”  

After Donovan’s presentation, she joined several key players in the city’s community development industry for a panel 

discussion on innovations in financing, moderated by UW-Milwaukee urban studies professor Marc Levine.  

— more —

Legacy Redevelopment Corporation | 1200 W. North Avenue, Milwaukee WI 53205 | 414.343.0163 | lrcmke.com



Legacy Redevelopment Corporation | 1200 W. North Avenue, Milwaukee WI 53205 | 414.343.0163 | lrcmke.com

George Mosher, a retired Milwaukee business owner who has invested more than $20 million in 150 young companies, 

emphasized the need to consider the balance between risk and reward, as well as require financial training to anyone who 

is borrowing CDFI money in order to provide more success.

Paul Deslongchamps, managing partner and chief investment officer of Waveland Ventures, an asset management 

firm, offered other options, including Property Assessed Clean Energy funding – a way of financing energy efficiency 

improvements with payback over time.

And Dick Lincoln, retired senior vice president of Mandel Group, Inc., a major residential multi-family developer in the 

greater Milwaukee area, talked about the importance of major contractors mentoring new and smaller organizations.

“My dream was to gather smart people from all walks of life to address the issues. Today’s panel brought new perspectives 

and hope to an audience anxious for ways to help,” said Sally Peltz, founder and CEO of LRC.  “I’m pleased we were able 

to facilitate the discussion, and now we need to encourage even more investment and involvement.”

LRC has provided funding to many successful businesses in Milwaukee’s urban areas, including Café Corazon, P3 

Development Group, Milwaukee Christian Center, Jo’s Learning Academy and Mercy Housing. BMO Harris Bank is the 

founding sponsor of the event, which also was funded by WeEnergies Foundation and Guaranty Bank. 

For more information, contact Sally Peltz, speltz@lrcmke.com, 414.343.0163.
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